
TOWN OF NORMAN WELLS


BY-LAW NO.  06-15
Repealed by By-Law 10-34

BEING A BY-LAW OF THE MUNICIPAL CORPORATION OF THE TOWN OF  NORMAN WELLS IN THE NORTHWEST TERRITORIES TO PROVIDE FOR THE ESTABLISHMENT OF A GAS TAX RSERVE FUND PURSUANT TO THE CITIES, TOWNS AND VILLAGES ACT S.N.W.T., 2003, C-22.

WHEREAS the Government of the Northwest Territories has entered into an agreement called the Northwest Territories Gas Tax  Agreement with the Government of Canada, and

WHEREAS the Government of the Northwest Territories agreed to distribute funds received under the above noted agreement to the Town of Norman Wells, it is deemed necessary and in the public interest that the Municipal Corporation of the Town of Norman Wells in the Northwest Territories create a reserve to be called the Gas Tax Reserve.
SHORT TITLE

1) This by-law may be cited as the “Gas Tax Reserve Bylaw”.

APPLICATION

2) Council of the Town of Norman Wells will contribute all funds received from the Government of the Northwest Territories that relate to the Northwest Territories Gas Tax Agreement to said Reserve. 

3) Expenditures may be made from the Gas Tax Reserve on the approval of Council by resolution for projects that meet the Government of Canada and the Government of the Northwest Territories criteria and approval.
4) The Senior Administrative Officer may invest the reserve funds in any financial instrument that meet the requirements of  City Towns and Villages Act S.N.W,T., 2003, C-22.

5) All returns to investment of the funds will become revenues to the Gas Tax Reserve.

ENACTMENT

5)
This By-Law shall come into force and effect upon third reading.
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Introduced and read a first time this   14th day of March, 2006, A.D.

_Ann Marie Tout_________________

__ H. Alec Simpson ____________

Mayor






Senior Administrative Officer
Read a second time this 14th day of March, 2006. A.D.

__Ann Marie Tout__________________

___ H. Alec Simpson ____________

Mayor






Senior Administrative Officer
Read a third time and finally passed this 28th  day of March, 2006, A.D.

__Ann Marie Tout_________________

___ H. Alec Simpson ____________

Mayor






Senior Administrative Officer

It is hereby certified that this By-Law No. 06-15 has been made in accordance with the requirement of the Cities, Towns and Villages Act and the By-Laws of the Town of Norman Wells. 

___ H. Alec Simpson ______

Town Manager / S.A.O.

