
TOWN OF NORMAN WELLS


BY-LAW NO. 05-28
Repealed by By-Law 10-34

BEING A BY-LAW OF THE MUNICIPAL CORPORATION OF THE TOWN OF NORMAN WELLS IN THE NORTHWEST TERRITORIES TO AUTHORIZE THE CREATION OF A LONG TERM DEBT FOR THE PURPOSES ON CONSTRUCTING A NEW WATER STORAGE VESSEL AND INSTALLING A REMOTE WATER METERING SYSTEM, PURSUANT TO PROVISIONS OF THE CITIES, TOWNS AND VILLAGES ACT, S.N.W.T., 2003, C-22
WHEREAS it is deemed expedient and proper pursuant to the provisions of the Cities, Towns and Villages Act that the Council shall issue a by-law to authorize financing, undertaking and completing the purchase of a new water storage vessel and installing a remote water metering system;
AND WHEREAS plans, specifications and estimates for such work have been made whereby the total cost of the said project is $1,300,000.00;
AND WHEREAS it is estimated by the Council of the said Town that certain funds will be available from the Municipal Rural Infrastructure Fund in the amount of $283,383.00 and from the Municipal and Community Affairs of the Government of the Northwest Territories $571,900.00.; 
AND WHEREAS in order to undertake to proposed construction and installation of facilities and equipment it will be necessary to borrow the sum of $444,717.00 on the credit of the Town of Norman Wells.
AND WHEREAS the said indebtedness is to be repaid over a twenty year period in monthly instalments, with interest not exceeding eleven per centum (11%);

AND WHEREAS the total amount of taxable assessment in the municipality as last determined and fixed by the Department of Municipal Affairs is $120,587,100;
AND WHEREAS the amount of existing debt of the Municipality as at December 31, 2004 is $319,478.00;

AND WHEREAS the estimated lifetime of the project is 20 years.
NOW THEREFORE, the Council of the Town of Norman Wells, in a meeting duly assembled, enacts as follows:

1. The Town of  Norman Wells is hereby empowered and authorized to enter into contracts for the purpose of constructing a new water storage vessel and installing a remote water metering system as may be necessary.

2. That for the purpose aforesaid, the sum of Four Hundred Forty-four Thousand Seven Hundred Seventeen Dollars ($444,717.00) be borrowed on the credit and security of the Town of Norman Wells at large, of which amount the sum of  $444,717.00 is to be paid by a rate or rates sufficient therefore a utility rate against the users of the water system.  
3. The long-term debt to be incurred under this by-law shall not exceed the sum of $444,717.00, and may be in any denomination not exceeding the amount authorized by this by-law and shall be dated having regard to the date of the borrowing.

4. The long-term debt shall bear interest during the term of the debt at a rate not exceeding eleven per centum (11%).

5. The long-term debt shall be acquired in such manner that the principal and interest will be combined and be made payable in, as nearly as possible, equal monthly instalments over a period of twenty (20) years, in accordance with the schedule attached and forming a part of debt instrument.
6. The repayment of the debt instrument shall be payable in lawful money of Canada at the  Canadian Imperial Bank of Commerce in the City of Yellowknife, Northwest Territories or at such other bank or financial institution as the Council may authorize as its banking agency during the term of the long-term debt instrument.
7. The said long-term debt instrument shall be signed by the Mayor and the Senior Administrative Officer of the Town of Norman Wells and the Senior Administrative Officer shall affix thereto the corporate seal of the said Town.

8. The said indebtedness is contracted on the credit and security of the Town of Norman Wells.

9. That this by-law shall come into effect immediately upon the passage hereof.

Read a first time this ____24th______ day of ____May______________ 2005, A.D.

                                                                                                                                                     
      Mayor




                         Senior Administrative Officer

Read a second time this ____24th_____ day of ______May_______________ 2005, A.D.

                                                                     
            _________________________________
Mayor

                                                             Senior Administrative Officer

This By-Law approved by the Minister of Municipal and Community Affairs this ___7th_______
Day of _September___, 2005.








__________________________________








Minister of Municipal Affairs

Read a third time and finally passed this _11th__ day of _October_ 2005, A.D.

                                                                   
              _________________________________ 

 Mayor






  Senior Administrative Officer

It is hereby certified that this By-Law No. 05-28 has been made in accordance with the requirement of the Cities, Towns and Villages Act and the By-Laws of the Town of Norman Wells. 

__________________________________________

Town Manager / S.A.O.
